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EXECUTION VERSION 

N COVERED BOND CONFIRMATION 

SERIES 2019-03 N COVERED BOND DUE 2044 

CONFIRMATION 

In consideration of the Issuer issuing the Series 2019-03 EUR 20,000,000 N Covered Bond due 28 June 2044 

(the N Covered Bond) and the LLP extending its Covered Bond Guarantee to the N Covered Bond, we 

agree to be bound by all the provisions of this N Covered Bond Confirmation (including the confirmation 

terms which are incorporated into this N Covered Bond Confirmation (the N Covered Bond Confirmation 

Terms)). 

The Issuer confirms that the interest rate on the N Covered Bond does not exceed a reasonable commercial 

return on the principal amount of the N Covered Bond. 

EXTENSION PERIOD 

An extension period applies in relation to the N Covered Bond. Clauses 3.3 (Extended Due for Payment 

Date) and 3.5 (Accrual of Interest after the Final Maturity Date) of the N Covered Bond Confirmation 

Terms are applicable to the N Covered Bond. 

Terms used in Condition 4.2 of the Programme Conditions shall be modified as set out in Schedule 1 hereto. 

NOTICES AND ACCOUNT DETAILS 

All notices that are required to be given to the N Covered Bondholder pursuant shall be delivered in 

accordance with Condition 10 (Notices) of the N Covered Bond Conditions: 

Details of N Covered Bondholder 

Company Name:   

Address:    

Address for Notice:   

Tel:     

Fax:     

E-mail:     

Attention:     
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SCHEDULE 1 

 

Series: 2019-03 

Principal Amount on Issue: EUR 20,000,000 

Final Maturity Date: 28 June 2044 

Interest prior to Final Maturity Date: Annual Fixed 

Calculation of Interest:  Refer to N Covered Bond Conditions 

Other Provisions: Clauses 3.3 and 3.5 of the N Covered Bond Confirmation Terms 

are applicable 

Extended Due for Payment Date: 28 June 2045 

N Covered Bond governing law: German 

N Covered Bond Confirmation Terms 

governing law: 

English 

Floating Rate Covered Bond Provisions for the period from and including the Final Maturity Date to 

the Extended Due for Payment Date: 

1. Specified Interest Payment 

Date(s): 

Monthly, in arrears on 28th of each month from and including 28 

July 2044 up to and including the Extended Due for Payment Date 

2. Business Day Convention Modified Following Business Day Convention 

3. Day Count Fraction Actual/360, adjusted 

4. Additional Business Centre(s): London & TARGET2 

5. Manner in which the Rate of 

Interest and Interest Amount is 

to be determined: 

Screen Rate Determination 

6. Party responsible for 

calculation the Rate of Interest 

and Interest Amount  

Principal Paying Agent 

7. Screen Rate Determination  

(a) Reference Rate 1-month EURIBOR +0.355 per cent. per annum. 

(b) Interest Determination 

Date(s) 

Second day on which the TARGET2 System is open prior to the 

start of each Interest Period 

(c) Relevant Screen Page Reuters page EURIBOR01  

 




