
Overview
At-a-glance summary of Nationwide Building Society

Banking – but fairer, more rewarding, and for the good of society

A member owned
modern mutual

• Owned by our members (those with 
mortgages, savings or PCA1)

• UK Building Societies Act mandates: 

• >50% of total funding from retail 
deposits

• >75% of lending secured on 
residential property

• UK’s largest building society, trusted 
by over 20 million customers

• Members benefit from Fairer Share2 
payment and Branch Promise3 

Scale combined 
with leading service

• UK’s 2nd largest provider of 
mortgages and retail deposits; UK’s 
largest branch network

• Prime credit card book and award-
winning business current account

• 1st for customer satisfaction among 
our peers for 14 consecutive years4

• Recent acquisition of Virgin Money 
increases scale and diversification

Strong and resilient
balance sheet

• Strong, stable profits through 
economic cycles – no reported annual 
losses in the society’s history

• Strong liquidity & wholesale funding 
franchise, with robust credit ratings

• Leading asset quality with low and 
stable arrears through the cycle

• Significant capital headroom and 
leading UK stress test performance 

Lending is mortgage focused with growing business and consumer portfolios5

91% 5% 4%

Mortgages Business lending Consumer
£312bn 

total lending
Lending is 

UK only7

79%

21%

OO / BTL6, %

Mortgages: 
£286bn

16.3% mortgage 
market share

Avg indexed 
LTV

OO – 58%
BTL – 57%

35%

65%

FY 25/26

£15bn

Business Lending / 
Registered Social Landlords, %

Growth in business 
lending supported 

by VM acquisition

Credit Cards / PL's / Overdrafts, %

70%

27% 3%

£12bn

10.3% 
market share 

of credit cards

Prime credit 
card book with 
low and stable 

arrears

Deposit mix benefitting from diversification and growth in current accounts

15% 77% 8%

Personal current accounts Savings Business
£294bn 

total deposits

52%

31%

17%

Variable rate

Fixed rate

PCAs

Retail: 
£271bn

12.2% market share of retail deposits
10.9% market share of PCAs

No.1 for 
personal 
current 
account 

switchers

FY 25/26 
avg member 
deposit rates 

28% above 
market

46%

54%

FY 25/26

Business savings /
Business current accounts
 

£23bn total book 
(vs £4bn

 pre-acquisition)

Figures as at 31 March 2026.; 1 PCA – Personal Current Account; 2 As a mutual, we share our profits with our members and have paid out over £1.5bn in total to eligible members since 2023; 3 All our 605 Nationwide branches and 
91 Virgin Money branches will remain open until at least 1 January 2030; 4 Nationwide brand lead as at March 2026: 8.0%pts, significantly larger (based on a 95% confidence level) than the next best peer since March 2013. © 
Ipsos 2026, Financial Research Survey (FRS), for the 12 months ended 31 March 2013 to the 12 months ended 31 March 2026. The survey contacts 50,000 adults in Great Britain. Interviews were face to face, by phone and online, 
weighted to the profile of the population. The results are based on a sample of around 13,000 Nationwide customers and around 65,000 peer group customers with a main current account, mortgage or savings, and reflect the 
percentage of extremely and very satisfied customers minus any dissatisfied customers. The peer group consists of Barclays, Halifax, HSBC, Lloyds Bank, NatWest, Santander and TSB. Prior to April 2017, Lloyds and TSB were 
combined as Lloyds TSB; 5 Total gross balances as at period end; 6 OO – Owner Occupied, BTL – Buy to Let; 7 Nationwide operates wholly within the UK.



Diversified wholesale funding position and strong ratings profile

Wholesale funding portfolio by instrument¹
Balanced between Unsecured and Secured

39%

8%

1%

19%

22%

5%

4%
2%

48%
52%

Covered bonds RMBS
TFSME Senior preferred
Senior non-preferred Tier 2
AT1 CCDS

£62bn

2

Expect to issue c.10-12bn sterling equivalent in a 
range of currencies through FY 26/27

We maintain at least 
one benchmark 

outstanding in each 
instrument type

Total wholesale funding outstanding1

53%

28%

40%

39%

4%

28%

3%
5%

Secured Unsecured

Other

USD

EUR

GBP

Credit ratings Long term3 Short term Outlook

S&P A+ A-1 Stable

Moody’s A1 P-1 Stable

Fitch AA- F1+ Stable

Strong liquidity and leading asset quality 

LCR Pillar 1, %4
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Liquid assets5, £bn

0 10 20 30 40 50 60 70

31 Mar
26

Cash Govt & SSA bonds Covered bonds RMBS & ABS

Mortgage accounts in 3m+ arrears, %
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0.77%

Underlying
Cost of Risk

11bps6

Significant capital headroom and leading stress test performance 

Pillar 1 Capital buffersPillar 2ACET1 AT1 Tier 2 Minimum requirements SNP

CET1 capital
(% of RWAs) 

4.5%

2.3%

5.5%

19.1%

12.3%

Resources Regulatory
Requirement

c.630bps 
£5.5bn7

Leverage ratio 
(% of leverage exposure)

4.7%

0.6%

3.25%

1.05%

5.3%

4.3%

Resources Regulatory
Requirement

c.100bps 
£3.7bn

MREL
(% of leverage exposure)

4.7%

0.6%

0.5%

3.9%

6.50%

1.05%

9.7%

7.55%

Resources Regulatory
Requirement

c.215bps 
£7.7bn

8

2025 BoE Bank 
Capital Stress Test
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Selected stress parameters: 
• 28% UK house price fall

• 8.5% peak unemployment rate9 

BCST start point

450bps 
headroom

9

As at 31 March 2026 ¹ Based on notional spot equivalent in GBP; excludes short-term funding; 2 Core Capital Deferred Shares, which are included in CET1 capital resources; 3 S&P issuer credit rating, Moody’s long-term issuer rating, Fitch 
issuer default rating; 4 12-month rolling avg; Data points represent 12-month simple average of LCR; 5 Comprises LCR eligible assets at market value; 6 A measure of credit impairment expressed as basis points, calculated as the 
impairment charge for the FY25/26 period divided by average gross lending balances across the FY25/26 period; 7 Includes any unutilised AT1/Tier 2 capacity (c.50bps / £0.5bn); 8 Includes external MREL based on minimum 
requirements equal to two times the minimum leverage ratio requirement (2 x 3.25%) + leverage buffers (1.05%) noting the external MREL for 2026 as published here; 9 Source: Financial Stability Report December 2025.

https://www.bankofengland.co.uk/financial-stability/resolution/mrels-2026
https://www.bankofengland.co.uk/financial-stability-report/2025/december-2025


Contact information

Investor Relations website 
Scan the QR code below

Investor Relations mailbox
nationwide.treasury@nationwide.co.uk

Vikas Sidhu
Head of External Relations
vikas.sidhu@nationwide.co.uk

Disclaimer
This document has been prepared by Nationwide Building Society (“Nationwide”) for general information only. It is a high-level 
written overview and is not intended to be comprehensive. This document does not constitute or form part of any offer, invitation 
or solicitation to purchase, otherwise acquire, subscribe for, sell or otherwise dispose of any securities or financial instruments, or 
any solicitation of any vote or approval in any jurisdiction. No securities are being offered to the public by means of this document. 
Nothing in this document constitutes legal, business, tax, actuarial, accounting, investment, financial or other specialist advice or a 
recommendation. Recipients should make their own independent assessment and obtain appropriate professional advice.

The information in this document has been compiled from sources which Nationwide believes to be reliable but has not been 
independently verified. However, neither Nationwide nor any of its members, subsidiaries, affiliates, directors, officers, employees, 
representatives or advisers (together, the “Relevant Parties”) makes any representation or warranty, express or implied, as to the 
accuracy, completeness or fairness of the information, or the reasonableness of any assumptions, contained in this document. No 
reliance should be placed on the information in this document as a promise or representation as to the past, present or future. To 
the fullest extent permitted by law, the Relevant Parties accept no responsibility or liability for any loss arising from the use of, or 
reliance on, this document or its contents. Information, opinions and estimates are given as at the date stated and may change 
without notice. Nationwide undertakes no obligation to update or keep current this document, except as required by applicable law 
or regulation.

Information relating to capital, leverage, liquidity, funding, MREL, resolution and related regulatory requirements reflects 
Nationwide’s interpretation of the applicable rules, requirements and guidance in force and implemented in the United Kingdom as 
at the date of the relevant information. Those rules, requirements and guidance, and their interpretation or application, may 
change. Any forward-looking illustrations relating to capital, leverage, liquidity, funding or MREL are provided for illustrative 
purposes only, are based on assumptions applicable at the date of this document and are not forecasts of Nationwide’s results, 
financial position or regulatory resources.

This document may contain statements that are, or may be regarded as, forward-looking statements. These statements can be 
identified by terminology such as “believes”, “expects”, “may”, “intends”, “should”, “anticipates”, “aims”, “targets”, “plans” or similar 
expressions, including their negatives. Forward-looking statements involve risks, uncertainties and assumptions because they 
relate to future events and circumstances. Actual results, performance or financial condition may differ materially from those 
expressed or implied, and any such differences may be material and adverse. Relevant factors may include economic and business 
conditions in the United Kingdom; changes in interest rates, exchange rates and financial markets; changes in law, regulation, 
regulatory expectations or government policy; prudential requirements; competition; customer behaviour; credit and counterparty 
risk; operational, technology and cyber risks; and changes in Nationwide’s strategy, lending practices, funding plans or customer 
relationships. Forward-looking statements speak only as at the date on which they are made. They do not constitute a guarantee of 
future performance. Recipients should not place undue reliance on them and should make their own independent assessment.

Nationwide prepares its financial statements in accordance with International Financial Reporting Standards (“IFRS”). This 
document may include financial measures or ratios that are not specifically defined under IFRS (“Non-IFRS measures”). Non-IFRS 
measures are provided as supplementary information and should not be considered in isolation or as a substitute for measures 
prepared in accordance with IFRS. Definitions and reconciliations should be read with Nationwide’s relevant published financial 
statements and results materials. Past performance is not necessarily indicative of future results. No statement in this document is 
intended to be, or should be interpreted as, a profit forecast or to imply that future earnings will necessarily match or exceed 
historical or published earnings.

Figures, percentages and totals may be subject to rounding. As a result, totals may differ slightly from the arithmetic sum of the 
figures presented. This document should be read together with Nationwide’s latest published annual report and accounts, results 
announcements and other investor information available on Nationwide’s Investor Relations website.

mailto:nationwide.treasury@nationwide.co.uk
mailto:vikas.sidhu@nationwide.co.uk
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